
  

AGENDA ITEM NO. VII—2               AGENDA REPORT 
 

OVERSIGHT BOARD FOR THE CITY OF MAYWOOD 

AS SUCCESSOR AGENCY OF THE MAYWOOD 

COMMUNITY REDEVELOPMENT AGENCY   

______________________________________________________________________ 

 
DATE:  MAY 20, 2015 
 
TO: HONORABLE CHAIR AND MEMBERS OF THE OVERSIGHT BOARD  
 
FROM:  ANDRE DUPRET, PROJECT MANAGER 
   

SUBJECT: ADOPT A RESOLUTION OF THE OVERSIGHT BOARD FOR THE CITY 

OF MAYWOOD APPROVING AN AMENDED LONG RANGE PROPERTY 

MANAGEMENT PLAN FOR THE DISPOSITION OF SUCCESSOR 

AGENCY PROPERTIES 

_____________________________________________________________________ 

RECOMMENDATION 
 
That the Oversight Board for the City of Maywood (“Oversight Board”) as Successor 
Agency of the Maywood Community Redevelopment Agency (“Successor Agency”) 
adopt the attached resolution approving the Amended Long Range Property 
Management Plan (LRPMP) for the disposition of Successor Agency properties.  
 
FISCAL IMPACT 
 
There is no fiscal impact with this action.  All proceeds from the sale of Successor 
Agency-owned property will be forfeited to the State of California under the rules and 
regulations of the Dissolution Act for distribution to the taxing entities entitled to such 
distribution.  
 
BACKGROUND  
 
On September 30, 2013, at a special meeting, the City Council as the Successor 
Agency to the City of Maywood Community Redevelopment Agency, adopted a 
resolution approving the Long Range Property Management Plan as required by AB X1 
26 legislation for dissolution of redevelopment assets.  The Successor Agency 
forwarded the resolution to the Maywood Oversight Board which adopted the resolution 
on October 16, 2013 and directed Successor Agency staff to submit the resolution and 
LRPMP to the Department of Finance (DPF).  Successor Agency staff submitted both 
documents to the Department of Finance on October 24, 2013 for its review and final 
determination. 
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In June 2014, after further review of Maywood’s LRPMP, DOF staff notified Successor 
Agency staff that it still required additional information before it could conclude its review 
of the LRPMP.  The information required was the estimated values for each of the 
properties identified in the LRPMP.  The DOF instructed the Successor Agency to 
amend the LRPMP by simply inserting the additional information into the existing 
document and taking it to the Successor Agency Board and the Oversight Board for 
approval before resubmitting it to the DOF for its final review. 

DISCUSSION 

The Successor Agency received and approved the amended LRPMP on March 11, 
2015.  Today the item comes before the Oversight Board for its consideration.  Should 
the Oversight Board adopt the resolution approving the LRPMP, Successor Agency 
staff will forward the document and adopting resolution to the DOF.  It should be noted 
that the estimated current values were derived from information received from Broker 
Price Opinions.  

 
Attachments: 1) Resolution 
   2) Amended LRPMP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



RESOLUTION NO._________  
 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE CITY OF MAYWOOD AS 
SUCCESSOR AGENCY TO THE MAYWOOD COMMUNITY REDEVELOPMENT AGENCY 
APPROVING THE AMENDED LONG RANGE PROPERTY MANAGEMENT PLAN FOR 
THE DISPOSITION OF SUCCESSOR AGENCY PROPERTIES  

 
WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of 

Maywood elected to become the Successor Agency to the Maywood Community 
Redevelopment Agency (“Successor Agency”) on January 9, 2012, and the Successor 
Agency is a separate legal entity from the City of Maywood; and 

WHEREAS, Section 34179.5 of AB 1484 requires a successor agency to prepare an 
LRPMP that addresses the disposition and use of the real properties of the former 
redevelopment agency; and     

WHEREAS, the Successor Agency has prepared a LRPMP which identifies each of 
the real property assets of the former Maywood Community Redevelopment Agency, 
including the Agency’s preferred method of disposing of those assets pursuant to AB 1484 
Section 34191.5; and 

WHEREAS, the LRPMP was approved by the Maywood Successor Agency by 
resolution on September 30, 2013 and adopted by resolution by the Oversight Board on 
October 16, 2013; and 

WHEREAS, Successor Agency staff submitted the LRPMP to the State Department of 
Finance (DOF) on October 24, 2013 for its review and consideration; and 

WHEREAS, on June 10, 2014, the DOF subsequently notified Successor Agency staff 
that it required additional information before it could complete its review of the LRPMP; and 

WHEREAS, after reviewing the additional information received from the Success 
Agency, the DOF found an additional discrepancy in the LRPMP and asked that the 
Successor Agency amend the LRPMP by modifying the LRPMP document to include a 
“current value” for each of the properties; and  

WHEREAS, the Successor Agency prepared an Amended LRPMP which included the 
estimated current value for each of the properties; and 

WHEREAS, on March 11, 2015, the Successor Agency received and approved the 
Amended LRPMP and directed that it be presented to the Oversight Board for its review and 
approval and subsequent submittal to the DOF for its review and final determination.  

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE CITY OF MAYWOOD AS 
SUCCESSOR AGENCY TO THE MAYWOOD COMMUNITY REDEVELOPMENT AGENCY 
DOES RESOLVE, DETERMINE, FIND AND ORDER AS FOLLOWS: 

 SECTION 1. The Maywood Successor Agency-amended Long Range Property 
Management Plan, attached to this Resolution as Exhibit 1 and incorporated herein by this 
reference, is hereby approved. 

SECTION  2.  Successor Agency staff shall submit this resolution and all pertinent 
documents pertaining to the amended LRPMP to the DOF. 



SECTION 3. The Executive Director is authorized to take such further actions as may 
be necessary or appropriate to carry out the Successor Agency’s obligations pursuant to this 
Resolution.  This includes, but is not limited to, undertaking those actions required by the 
Health & Safety Code. 

 
SECTION 4: The Maywood Oversight Board certifies to the passage and adoption of 

this resolution and shall enter it into the book of original resolutions. 
 

PASSED, APPROVED AND ADOPTED ON this 20th day of May 2015. 

 
 
 
 
     __________________________________________ 
     Wesly Miguel Hernandez, Chair 

        
           
ATTEST:      APPROVED AS TO FORM: 
 
 
 

________________________________ __  
Cesar Hernandez 
Oversight Board Secretary  
 

 
STATE OF CALIFORNIA  ) 
COUNTY OF LOS ANGELES )  
CITY OF MAYWOOD  ) 
 

I HEREBY CERTIFY, the foregoing Resolution was duly adopted by the Maywood 
Successor Agency, at a regular meeting held on the 20th day of May, 2015, by the following 
vote, to wit: 

AYES: 

NOES: 

ABSENT:  

ABSTAIN: 
       ____________________________________ 

       Cesar Hernandez 
       Oversight Board Secretary 



Exhibit 1 
Amended Long Range Property Management Plan 
 
 


































